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INDEPENDENT AUDITOR’S REPORT 

 
Board of Directors of 

Pathway Academy 

 

Report on Financial Statements 

 

We have audited the accompanying financial statements of the governmental activities, each major fund and the aggregate 

remaining fund information of Pathway Academy, as of and for the year ended June 30,2021 and the related notes to the 

financial statements, which collectively comprise the Academy’s basic financial statements as listed in the table of contents. 

 

Management’s Responsibility for the Financial Statements 

 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 

principles generally accepted in the United States of America, this includes the design, implementation, and maintenance of 

internal control relevant to the preparation and fair presentation of financial statements that are free from material misstatement, 

whether due to fraud or error. 

 

Auditor’s Responsibility 

 

Our responsibility is to express opinions on these financial statements based on our audit.  We conducted our audit in accordance 

with auditing standards generally accepted in the United States of America and the standards applicable to financial audits 

contained in Government auditing Standards, issued by the Comptroller General of the United States.  Those standards require 

that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free from material 

misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements.  

The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of 

the financial statements, whether due to fraud or error.  In making those risk assessments, the auditor considers internal control 

relevant to the entity’s preparation and fair presentation of the financial statements in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal 

control.  Accordingly, we express no such opinion.  An audit also includes evaluating the appropriateness of accounting policies 

used and the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 

 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

 

Opinions 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position 

of the governmental activities, each major fund and the aggregate remaining fund information of Pathway Academy  as of June 

30,2021 and the respective changes in financial position for the year then ended in accordance with accounting principles 

accepted in the United States of America. 

 

 

Members:  A.I.C.P.A. and M.I.C.P.A. 
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Other Matters 

 

Required Supplementary Information 

 

Accounting principles generally accepted in the United States of America require that the management’s discussion and 

analysis and the budgetary comparison information, as identified in the table of contents, be presented to supplement the basic 

financial statements.  Such information, although not a part of the basic financial statements is required by the Government 

Auditing Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 

statements in an appropriate operational, economic, or historical context.  We have applied certain limited procedures to the 

required supplementary information in accordance with auditing standards generally accepted in the United States of America, 

which consisted of inquires of management about the methods of preparing the information and comparing the information for 

consistency with management’s responses to our inquires, the basic financial statements, and other knowledge we obtained 

during our audit of the basic financial statements.  We do not express an opinion or provide any assurance on the information 

because the limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

 

Other Reporting Required by Government Auditing Standards 

 

In accordance with Government Auditing Standards, we have also issued our report dated October 21, 2021 on our 

consideration of Pathway Academy’s internal control over financial reporting and on our tests of its compliance with certain 

provisions of laws, regulations, contracts, and grant agreements and other matters.  The purpose of that report is to describe the 

scope of our testing of internal control over financial reporting or on compliance.  That report is an integral part of the audit 

performed in accordance with Government Auditing Standards in considering Pathway Academy’s internal control over 

financial reporting and compliance. 

 

 
October 21, 2021 
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 

COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING 

STANDARDS 

 

                                                    Independent Auditor’s Report 

 

 

To the Board of Directors of 

Pathways Academy 

 

 

We have audited the financial statements of Pathways Academy as of and for the year ended 

June 30, 2021, and have issued our report thereon dated October 21, 2021.  We conducted our 

audit in accordance with auditing standards generally accepted in the United States of America 

and the standards applicable to financial audits contained in Government Auditing Standards, 

issued by the Comptroller General of the United States. 

 

Internal Control Over Financial Reporting 

Pathways Academy is responsible for establishing and maintaining effective internal control over 

financial reporting.  In planning and performing our audit, we considered Pathways Academy’s 

internal control over financial reporting as a basis for designing our auditing procedures for the 

purpose of expressing our opinion on the financial statements, but not for the purpose of 

expressing an opinion on the effectiveness of Pathways Academy’s internal control over 

financial reporting.  Accordingly, we do not express an opinion on the effectiveness of Pathways 

Academy’s internal control over financial reporting. 

 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to 

prevent or detect misstatements on a timely basis.  A material weakness is a deficiency, or 

combination of deficiencies, in internal control, such that there is a reasonable possibility that a 

material misstatement of the entity’s financial statements will not be prevented ,or detected and 

corrected on a timely basis. 

 

Our consideration of internal control over financial reporting was for the limited purpose 

described in the first paragraph of this section and would not necessarily identify all deficiencies 

in the internal control that might be significant deficiencies and, accordingly, would not 

necessarily disclose all significant deficiencies that are also considered to be material 

weaknesses.  We did not identify any deficiencies in internal control over financial reporting that 

we consider to be material weaknesses, as defined above. 

 

Members:  A.I.C.P.A. and M.I C.P.A. 
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To the Board of Directors of 

Pathways Academy 

 

 

 

 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Pathways Academy’s financial 

statements are free of material misstatement, we performed tests of its compliance with certain 

provisions of laws, regulations, contracts, and grant agreements, noncompliance with which 

could have a direct and material effect on the determination of financial statement amounts.  

However, providing an opinion on compliance with those provisions was not an objective of our 

audit, and accordingly, we do not express such an opinion.  The results of our tests disclosed no 

instances of noncompliance or other matters that are required to be reported under Government 

Auditing Standards. 

 

This report is intended for the information and use of the Board of Directors, management and 

the Michigan Department of Education and is not intended to be and should not be used by 

anyone other than these specified parties. 

 

 

 

 
October 21, 2021 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

The accounting policies of Pathways Academy (the “Academy”) conform to 
accounting principles generally accepted in the United States of America (GAAP) 
as applicable to governmental units.  The following is a summary of the 
significant accounting policies: 
 
A. Reporting Entity 

 
Pathways Academy is a public school academy that provides instructional 
and support services to elementary school students from kindergarten to 
the fifth grades.  The Academy was formed as a public school academy 
pursuant to the Michigan School Code of 1976, as amended by Act No. 362 
of the Public Acts of 1993 and Act No. 416 of the Public Acts of 1994. 
 
The Academy entered into a three-year contract with Detroit Public Schools 
Community District to charter a public school academy on July 1, 2019, 
effective July 1, 2019 through June 30, 2022.  The contract requires the 
Academy to act exclusively as a governmental agency and not undertake 
any action inconsistent with its status as an entity authorized to receive 
state school aid funds pursuant to the State Constitution.  Detroit Public 
Schools Community District is the fiscal agent for the Academy and is 
responsible for overseeing the Academy’s compliance with the contract and 
all applicable laws.  The Academy pays the Detroit Public Schools 
Community District three percent of State aid as an administrative fee.  The 
total administrative fee paid through June 30, 2020 to the Detroit Public 
Schools Community District was approximately $80,100.  
 
The accompanying financial statements have been prepared in accordance 
with criteria established by the Governmental Accounting Standards Board 
for determining the various governmental organizations to be included in 
the reporting entity.  These criteria include significant operational and 
financial relationships that determine which of the governmental 
organizations are a part of the Academy’s reporting entity, and which 
organizations are legally separate, component units of the Academy.  Based 
on application of the criteria, the entity does not contain component units. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

B. District-Wide and Fund Financial Statements 
 

The district-wide financial statements (i.e., the statement of Net Position 
and the statement of changes in Net Position) report information on all of 
the nonfiduciary activities of the primary government.  Substantially all 
interfund activity has been removed from these statements.  Governmental 
activities, which normally are supported by taxes and intergovernmental 
revenue, are reported separately from business-type activities, which rely to 
a significant extent on fees and charges for support.  All of the Academy’s 
government-wide activities are considered governmental activities. 
 
The statement of activities demonstrates the degree to which the direct 
expenses of a given function or segment is offset by program revenue.  
Direct expenses are those that are clearly identifiable with a specific 
function.  Program revenue includes:  (1) charges to customers or applicants 
who purchase, use, or directly benefit from goods, services, or privileges 
provided by a given function; and (2) grants and contributions that are 
restricted to meeting the operational and capital requirements of a 
particular function. 
 

C. Measurement Focus, Basis of Accounting and Financial Statement 
Presentation 
 
District-Wide Statements 
 
The district-wide financial statements are reported using the economic 
resources measurement focus and the accrual basis of accounting.  Revenue 
is recorded when earned, and expenses are recorded when a liability is 
incurred, regardless of the timing of related cash flows.  Grants, categorical 
aid, and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the provider have been met. 
 
The effect of the interfund activity has been substantially eliminated from 
the government-wide financial statements. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

C. Measurement Focus, Basis of Accounting and Financial Statement 
Presentation (Continued) 
 
Amounts reported as program revenue include:  (1) charges to customers or 
applicants for goods, services, or privileges provided; (2) operating grants 
and contributions; and (3) capital grants and contributions.  Internally 
dedicated resources are reported as general revenue rather than as 
program revenue.  Likewise, general revenue includes all unrestricted State 
aid. 
 
Fund-Based Statements 
 
Governmental fund financial statements are reported using the current 
financial resources measurement focus and the modified accrual basis of 
accounting.  Revenue is recognized as soon as it is both measurable and 
available.  Revenue is considered to be available if it is collected within the 
current period or soon enough thereafter to pay liabilities of the current 
period.  For this purpose, the government considers revenue to be available 
if they are collected within 60 days of the end of the current fiscal period.  
Expenditures generally are recorded when a liability is incurred, as required 
under accrual accounting.  However, debt service expenditures are recorded 
only when payment is due.  
 
Unrestricted State aid, intergovernmental grants, and interest associated 
with the current fiscal period are all considered to be susceptible to accrual 
and so have been recognized as revenue of the current fiscal period.  All 
other revenue items are considered to be available only when cash is 
received by the government. 

 
The State of Michigan utilizes a foundation allowance approach, which 
provides for a specific annual amount of revenue per student based on a 
state-wide formula.  The foundation allowance is funded from a 
combination of state and local sources.  Revenues from state sources are 
primarily governed by the School Aid Act and the School Code of Michigan.  
The State portion of the foundation is provided from the State’s School Aid 
Fund and is recognized as revenue in accordance with state law. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

C. Measurement Focus, Basis of Accounting and Financial Statement 
Presentation (Continued) 
 
The Academy also receives revenue from the State to administer certain 
categorical educational programs.  State rules require that revenue 
earmarked for these programs be used for its specific purpose.  Certain 
categorical funds require an accounting to the State of the expenditures 
incurred.  For categorical funds meeting this requirement, funds received 
which are not expected to be expended by the close of the fiscal year are 
recorded as deferred revenue.  Other categorical funding is recognized 
when the appropriation is received.  
 
The Academy reports the following major governmental fund: 
 

General Fund 
 
The General Fund is used to record the general operation of the 
Academy pertaining to education and those operations not provided for 
in other funds.  Included are all transactions related to the approved 
current operating budget. 
 

D. Assets, Liabilities, and Net Position or Equity 
 
Deposits, Cash Equivalents, and Investments 
 
Cash and cash equivalents include cash on hand, demand deposits, and 
short-term investments with a maturity of twelve months or less when 
acquired. 
 
The Academy believes that due to the dollar amounts of cash deposits and 
the limits of FDIC insurance, it is impractical to insure all bank deposits.  As a 
result, the Academy evaluates each financial institution it deposits Academy 
funds with and assesses the level of risk of each institution; only those 
institutions with an acceptable estimated risk are used as depositories. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

D. Assets, Liabilities, and Net Position or Equity (Continued) 
 
The Academy is authorized by Michigan Compiled Laws, Section 129.91 to 
invest surplus monies in federally insured United States banks, credit 
unions, and savings and loan associations that have offices in Michigan.  The 
Academy is also authorized to invest in bonds and notes, certain commercial 
paper, U.S. Government repurchase agreements, bankers’ acceptances and 
mutual funds and investment pools that are composed of authorized 
investment vehicles. 
 
Capital Assets 
 
Capital assets, which include equipment only is reported in the applicable 
governmental column in the government-wide financial statements.  Capital 
assets are defined by the government as assets with an initial individual cost 
of more than $5,000 and an estimated useful life in excess of five years.  
Such assets are recorded at historical cost or estimated historical cost if 
purchased or constructed.  Donated capital assets are recorded at 
estimated fair market value at the date of donation.  Costs of normal repair 
and maintenance that do not add to the value or materially extend asset life 
are not capitalized.  The Academy does not have any infrastructure-type 
assets. 
 
Equipment is depreciated using the straight-line method over the following 
useful lives: 
   
  Furniture and other equipment   5 – 20 years 
 
Deferred Revenue 
 
Governmental funds report deferred revenue in connection with receivables 
for revenue that is not considered to be available to liquidate liabilities of 
the current period.  Governmental funds also defer revenue recognition in 
connection with resources that have been received, but not yet earned. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

D. Assets, Liabilities, and Net Position or Equity (Continued) 
 
Long-Term Obligations 
 
In the government-wide financial statements, long-term debt and other 
long-term obligations are reported as liabilities in the statement of Net 
Position.  In the fund financial statements, governmental fund types 
recognize bond proceeds, premiums and discounts, as well as issuance 
costs, during the current period. 
 
Fund Equity 
 
The Academy has adopted GASB 54 as part of its fiscal year reporting.  The 
intention of the GASB is to provide a more structured classification of fund 
balance and to improve the usefulness of fund balance reporting to the 
users of the Academy’s financial statements.  The reporting standard 
establishes a hierarchy for fund balance classifications and the constraints 
imposed on those resources. 
 
GASB 54 provides for two major types of fund balances, which are non-
spendable and spendable.  Non-spendable fund balances are balances that 
cannot be spent because they are not expected to be converted to cash or 
they are legally or contractually required to remain intact.  This category 
typically includes prepaid items and inventories. 
 
In addition to non-spendable fund balance, GASB 54 has provided a 
hierarchy of spendable fund balances, based on a hierarchy of spending 
constraints. 

 
a. Restricted fund balance – amounts constrained to specific purposes by 

their providers (such as grantors, bondholders, and higher levels of 
government), through constitutional provisions, or by enabling 
legislation. 

 
b. Committed fund balance – amounts constrained to specific purposes by 

the Board; to be reported as committed, amounts cannot be used for 
any other purpose unless the Board takes action to remove or change 
the constraint. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

D. Assets, Liabilities, and Net Position or Equity (Continued) 
 
Fund Equity (Continued) 

 
c. Assigned fund balance – amounts the Board intends to use for a specific 

purpose; intent can be expressed by the Board or by an official or 
committee to which the Board delegates the authority. 

 
d. Unassigned fund balance – amounts that are available for any purpose; 

these amounts are reported only in the general fund. 
 
The Academy follows the policy that restricted, committed, or assigned 
amounts will be considered to have been spent when an expenditure is 
incurred for purposes for which both unassigned and restricted, committed, 
or assigned fund balances are available.  There are no governmental funds 
with a deficit.   
 
Comparative Data 
 
Comparative data is not included in the Academy’s financial statements. 
 
District-wide financial statements (statement of Net Position and statement 
of activities) prepared using full accrual accounting for all of the Academy’s 
activities have been provided. 
 
Capital assets of $104,196 are currently recorded in the governmental 
activities column of the statement of Net Position. 
  
The fund financial statements focus on major funds rather than fund types. 
 
Estimates 
 
The preparation of the financial statements in conformity with accounting 
principles generally accepted in the United States of America requires 
management to make estimates and assumptions that affect the amounts 
reported in the financial statements and accompanying notes.  Actual 
results may differ from those estimates. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
 

D. Assets, Liabilities, and Net Position or Equity (Continued) 
 
Budgetary Data 
 
The Academy is legally subject to the budgetary control requirements of the 
State of Michigan P.A. 621 of 1978 (the Uniform Budgetary Act).  The 
following is a summary of the requirements of the Act: 
 
1. Budgets must be adopted for the General Fund and Special Revenue 

Funds. 
 
2. The budgets must be balanced. 

 
3. The budgets must be amended when necessary. 

 
4. Public hearings must be held before budget adoptions. 

 
5. Expenditures cannot exceed budget appropriations. 

 
 

6. Expenditures must be authorized by a budget before being incurred. 
 
 
 
NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 
 

The Academy formally adopted General Fund budgets by function for the fiscal 
year ended June 30, 2021.  Expenditures at this level in excess of amounts 
budgeted are a violation of Michigan law.  Unexpended appropriations lapse at 
year end; encumbrances are not included as expenditures.  No encumbrances 
were outstanding in the General Fund and Special Revenue Funds at June 30, 
2021.  During the current year, the budget was amended in a legally permissible 
manner. 
 
The combined statement of revenues, expenditures and changes in fund 
balances – all governmental fund types is presented in conformity with 
generally accepted accounting principles.  The combined statement of revenues, 
expenditures and changes in fund balances – budget and actual is presented on 
the same basis of accounting used in preparing the adopted budget. 
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NOTE 2 - STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY (Continued) 

Excess of Expenditures over Appropriations in Budgeted Funds - During the year, the 
Academy incurred expenditures in the General Fund, which in the aggregate 
were not in excess of the overall department amounts budgeted. 

 
Budget Actual Variance

 
Pupil Support 91,911$           164,359$        72,448$            

 
 
NOTE 3 - DEPOSITS  
 

State statutes and the Academy’s investment policy authorize the Academy to 
make deposits in the accounts of federally insured banks, credit unions, and 
savings and loan associations that have offices in Michigan; the Academy is 
allowed to invest in U.S. Treasury or agency obligations, U.S. government 
repurchase agreements, bankers’ acceptances, commercial paper rated prime at 
the time of purchase that matures not more than 270 days after the date of 
purchase, mutual funds, and investment pools that are composed of authorized 
investment vehicles.  The Academy’s deposits are in accordance with statutory 
authority.  The Academy has designated one bank for the deposit of its funds 
and has not adopted any other formal investment policy. 
 
The Academy’s cash is subject to custodial credit risk, which is examined in 
more detail below: 

 
Custodial Credit Risk of Bank Deposits – Custodial credit risk is the risk that in 
the event of a bank failure, the Academy’s deposits may not be returned to it.  
The Academy evaluates its depositories and only those with an acceptable risk 
level are used for the Academy’s deposits.  The Academy believes that due to 
the dollar amounts of cash deposits and the limits of FDIC insurance, it is 
impractical to insure all deposits. 
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NOTE 3 - DEPOSITS (Continued) 
 
At year end, the Academy’s deposits were reported in the basic financial 
statements as cash and cash equivalents of $1,360,864. 
 
The deposits of the Academy were reflected in the accounts of the financial 
institution at $1,373,880 of which $250,000 is covered by federal depository 
insurance. 
 
 
 

NOTE 4 - CAPITAL ASSETS 
 

Capital assets activity of the Academy’s governmental activities was as follows: 
 

Balance Balance
July 1, 2020 Additions Disposals June 30, 2021

Assets being depreciated:
Leasehold Improvements 159,627$   -$          -$         159,627$       
Computer Equipment 189,804      -            -           189,804          
Furniture 76,443        -            -           76,443            

Total capital assets being
depreciated 425,874      -            -           425,874          

Accumulated Depreciation:
Leasehold Improvements 58,530        10,642     -           69,172            
Computer Equipment 174,447      1,616        -           176,063          
Furniture 76,443        -            -           76,443            

Total Accumulated
Depreciation 309,420      12,258     -           321,678          

Net capital assets 116,454$   (12,258)$ -$         104,196$       
 

Depreciation expense was not charged to specific activities as the Academy considers its 
assets to impact multiple activities and allocation is not practical. 
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NOTE 5 - DUE FROM OTHER GOVERNMENTS 
 

                                 
Intermediate school district source receivable 4,172$                                
State source receivable 562,871                              
Federal source receivable 77,083

Total due from other governments 644,126$                           

All receivables were collected subsequent to year end.  
 
 
NOTE 6 - RISK MANAGEMENT 

 
The Academy is exposed to various risks of loss related to property loss, torts, 
errors and omissions and employees’ injuries (workers compensation), as well 
as medical benefits provided to employees.  The Academy has purchased 
commercial insurance for all claims.  Settled claims relating to the commercial 
insurance have not exceeded the amount of insurance coverage since 
inceptions. 
 
 
 

NOTE 7 - MANAGEMENT AGREEMENT  
 

In June 2019, the Academy entered into a management agreement with 
Innovative Educational Programs of Michigan, LLC (“IEP”) to provide education 
management services.  The Academy is obligated to pay IEP varying amounts 
based upon the services provided according to the contract. The fee is mutually 
agreed upon annually and each payment to IEP is approved by the board at a 
regularly scheduled open meeting.  The fee for the 2020-2021 school year 
amounted to approximately $357,800.  

 
 
NOTE 8 - MSPERS LIABILITY 

The Academy contracted with Innovative Educational Programs of Michigan, LLC 
to provide all staffing personnel during the year under audit.  Consequently, all 
staffing cost is treated as purchased services in these financial statements. 

 
The Academy has no obligation to fund the Michigan Public School Employees 
Retirement System for the year ended June 30, 2020. 
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NOTE 9 - OPERATING LEASE  
 

The Academy entered into an operating lease agreement with NY Jefferson, LLC 
effective September 1, 2019 to lease its facility located at 11340 East Jefferson 
in Detroit, Michigan.  The lease includes a three-year original term with two 
additional five-year renewal options available at the Academy’s discretion. The 
Academy is responsible for insurance, repairs and maintenance for the building.  
Rent expense related to this lease is $110,250 for the period ended June 30, 
2021. 

 
June 30, 2022 110,250$       

 
 

 
The Academy entered into a sub-lease agreement for a portion of their leased 
property commencing September 1, 2019. The agreement called for $2,379 in 
monthly payments to be made through August 31, 2022. Rental income for the 
year ended June 30, 2021 totaled $28,548. Future minimum receipts under the 
lease are as follows:  
 

June 30, 2022 28,548$          
June 30, 2023 4,758              

Total 33,306$           
 
 
 
NOTE 11 - LONG-TERM DEBT 

In April, 2014, the Academy entered into a Memorandum of Understanding 
(“MOU”) with Innovative Educational Programs (“IEP”), its Educational Service 
Provider. The parties agreed that IEP waives and foregoes all recourse for 
immediate reimbursement of expenses and payment of fees related to opening, 
organizing, and preparing the Academy. The Academy agreed to use the entirety of 
its annual surpluses subsequent to the 2014-2015 school year to repay the amount 
due until such time that the balance due is eliminated. The balance as of June 30, 
2021 was $650,000. As of June 30, 2021, the entire remaining balance was 
reported as the current portion due within one year.  
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NOTE 12 - CONTINGENCIES 

The COVID-19 pandemic that the world is experiencing is unprecedented.  It is 
nearly impossible to fully anticipate the long term effects the impact it will have 
on the economy and the Academy’s operations.  As of the date of these 
financial statements, the Academy continues to evaluate and implement risk 
mitigation tactics including all aspects of the Academy’s activities related to 
public school education, relationships with local, state, and federal government 
funding sources, compliance with the requirements of these funding sources 
and with business transactions with customers, vendors and human interaction 
within and outside of the Academy. 
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?�>>9�����(?��J���7K

G9BB����n(?��J���7

oVpVWZV

��q(Frs(ts�q(s:HsH(uv:s(&#$(+#+!

�vHAsF�qt((G�E=�q8?�:(?GrsHvws(x(As:sq�w(�v:H

qsyv8qsH(?v==wsEs:F�w(8:��qE�F8�:

z{N|}{~�M{j{�S�~

?����(?9����7

w9���(?9����7

MMMMMMMMMMMMNOPQRMoVpVWZV

+�


	Income St-Gov
	Reco in St
	Pathways Notes 2021.pdf
	NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
	A. Reporting Entity
	B. District-Wide and Fund Financial Statements
	General Fund






